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Resumo: Este artigo analisa modelos nacionais e
internacionais de avaliacdo de desempenho de
empresas estatais sob a ética do valor publico,
com foco no Brasil, na Alemanha, na Coreia do
Sul, na Franga e na india. O estudo parte de um
marco conceitual que compreende o valor pu-
blico como a combinacdo entre desempenho
econdmico-financeiro, impacto socioambiental,
eficiéncia operacional, governanca e contribui-
cao efetiva para politicas publicas. A pesqui-
sa utiliza abordagem qualitativa, baseada em
analise documental, dados secundarios e cons-
trucdo de matriz comparativa entre dimensées,
indicadores e usos dos resultados para tomada
de decisao governamental. Os achados revelam
que, embora haja convergéncia global quanto
a necessidade de transparéncia, integridade e
sustentabilidade, os modelos nacionais dife-
rem significativamente em termos de centrali-
zacao, maturidade institucional, instrumentos
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AssTRACT: This article examines national and
international models for evaluating the perfor-
mance of state-owned enterprises (SOEs) from a
public value perspective, focusing on Brazil, Ger-
many, South Korea, France and India. The study
adopts a conceptual framework in which public
value results from the combination of financial
performance, socio-environmental impact, op-
erational efficiency, governance standards and
effective contribution to public policies. A qual-
itative methodology was employed, based on
documentary research, secondary data and the
construction of a comparative matrix covering
dimensions, indicators and their use in govern-
mental decision-making. The findings show that,
although countries converge around transpar-
ency, integrity and sustainability, their evaluation
systems differ substantially in terms of institu-
tional maturity, degree of centralization, mea-
surement instruments and integration between
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